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RURAL INDUSTRIES - GENERAL: Seasonal conditions. Minimum Price for Fotatc 


eS. 
Vegetables, Rice, Oats, Farm Labour, Apple and 
Peer Board, Dried Fruits. 
Tool: Receipts and appraisements, Woolpacks. U.S. Demand, British Home Frrice 


Increased, 


Wheat: Payments No.5 Fool, New Season's Pool. Bulk handling control, Prices, 
Crop prospects, 


Dairy Freduce: Milk Prices. Butter Production, Merch, 1942. Poy to ercam 
suppliers. April, 1942, 


d. 


Metals: Reduced tax on metel. mines, 


GNERAL, 


emcee ce meta 


savings Banks: Deposits, April, 1942. 


War Savings Certificates: Feb. 1942, 


Se ee ee oe 


Bank Clearingss April, Whe. 
Stock Exchange: Share price index, April, 1942, 
Three menths ended April, 1942, 


Real Estate Sales April, 1942. 
“and Mortgages: 


GENGRAL, 
Government Railways: Overations slarch, 1942 and Nine months, 


Tramways & Omnibuses: Operations March, 194.2 and Nine months, 


Motor Vehighe Registrations: April, 1942. 


Mineless Listeners’ Uuicenses: 


Pan Ly RIMARY AND EXPORT INDUSTRIES, 


ee ee 


RURAL INDUSTRIES - GENERAL, 


Ssoagonal Conditions: The Riverina, S.%. Slopes and S, Tablelands are the mly 
areas receiving beneficial-rains in the last fortnight, H#lsewhere inland areas are 
dry although the far west is in fair condition, The South Coast remains ary. 
Apart from those mentioned aboveywheat growing areas lack sufficient moisture for 
seeding to proceed, Drought conditions prevail in the Goulburn district, 


Food Mission, It has been reported that the Food Council was considering asking 
the British Ministry of Food to send to Australia representatives capable of advis- 
ing on Britain's most pressing needs, 


Vegetables: All growers of vegetable seeds mst register with the Commonwealth 
Vegetable Seeds Committee, Canberra, Vegetable growers will receive preference in 
the allocation of supplies of sulphate of ammonia, said the Minister for Agriculture 
on 16th May, It is estimated that 14,090 bushels of the Little Navy variety of 
canning beans will be produced in N.S.W. this season, The acreage grown under 
contract is 2,200, It is expected that contracts will be offered to growers for up 
to 4,500 acres of canning beans next season, Good results have been achieved this 
year with vegetable crops in the Murrumbidgee irrigation district, 


Potatoes: Minimum prices for future crops have been announced by the Minister for 
Commerce, For the next crop (Sept.-Dec,) the minimum guarantee is £10 a ton and 
for the carly 1943 crop, £9 per ton, Prices are at growers' sidings (except 
Tasmania where they are f,0.0. ports). Growers mast register with the Potato 
Committee who mist approve acreages and varieties, 


The current crop being harvested in N.S.W. is very light, partly due to spolia- 
tion by potato moth, The estimate of the Marketing Bureau is 23,000 tons eee 
50, 000 tons), 


Stock Dispersal: The N,S.W. State Committee for the dispersal of stock in an 
emergency was announced by the Minister for Commerce on 1).th May, 


Rice: A good quality harvest about the third largest garnered in N.S.W. is now 
being bagged on the iiurrumbidgee Area, It is hoped that the yield will be 46,900 
tons or twice Australia's consumption, 


Farm Labour. The call-up of men engaged full-time in the production of most 
important primary products has been temporarily postponed, A plan is being form- 
Lated that will cnsure the retention of sufficient man=-power in rural industries to 
enable Allied and civilian requirements to be met. 


Working principals engaged in primary or industrial pursuits are now exempt from 
military service, 


The maximum amount of labour that can be allotted to poultry farms was announced 
on 1ith May by the Director-General of Man-power, 


Militiamen from country districts may be given up to three week's leave for 
the sowing of crops, stated the Minister for thc Army on 6th May, 


Oats. Lack of rain has heeded the growth - even germination - of oats in 
Mee as Many wheat farmers have responded to the call and have planted greater 
acreages of oats, Green feed is needed urgently, 


Drought Relief. The N.S... Government will provide £50,000 this vear to 
supplement the £100,000 provided by the Federal Government, 


Apple & Pear Board. There will be no poll of growers this year for the election 
of members of the Apple & Pear Board, 


Dried Fruits. The opening quotas for 1942 for dried vine fruits were published 
in B.S. 1942/4B , On 6th May revised quotas were issued, Compared with last year 
they are as follows: Currants +10%, sultanas +5% and lexias +25%, The State 
Minister for Health askcd on May 7th that some dricd tree fruits, especially prunes 
and apricots, should be released for civilian use, particularly for babies, 


Noel ssiacecten 


WOOL, 


De: 


Central Tool Committce. Mr, Justice Owen has succeeded Sir Owen Dixon (liinister 
Designate to the United States) ag Chairman of the Central Wool Committee 


The last appraisements for the 1941/42 season will be held May 
25 - June 1 and June 16 - 20, Arrivals of autumm shorn wools have bcen substantial 
and .big..catalogues will be offered:.at the next. series 


Reccipts of wool to date are 1,180,098 bales for, this season compared with 
1, 1915156 last year, sydney Se shisensae to date: 1,161,171 bales, a2 decrease 
of 24,680 on last. year, At Newcastle, however, opared.scments are greatly in excess 
of last year and the combined Sydney-Neweastle total was.4.0,009 bales: ahead of las 
yeor by May Sth. 


Some shearing is teking place which normally would not be in hand till July. 


* E > Brie = t 4 . 
Woolpacks. The jute buyer fcr the Commonwealth has written to the 


Woolgrowers' Council. suggesting that.an-effort should be made to conserve 
: o the average weight 


oy getting more wool into cach bale, Some years ag 
was 330 lb. = abcut 350 lb. or 10%, above the present average, There would be 2 
eonsidereble saving in hendling and packing. if the present averige weight per bale 
could, be increased, Thais is mere: difficult thon in, earlier years, owing to the 
increased. length. and springiness,.of the. staple,, 


U, 5. Demand, Wool consumption in United States is heavy. Local wocls are 
selling at, prices. up. to.ceiling ylevels,. There,is a Scr Ong demand for Australi: 
fine, wool ‘which is reted high,by civilian consymers, The British Wool Control is 
maint: vining the fixed price at a low level ccmpared with the prices. being obtained 
for South American wools, 

Wool: 7 The British purchase: price: fer the 4wstrolian clip is,being rained by 457 
veginning wita th.,new .seasonts clip, a 


The Minist: ry of Pee in Britain has roised.the purchase, price;@? home- 


grow’ wool by 2d, ‘2 lb. for the 1942 season,. This adjustment is prevably:.cn account 


of “inercased ‘costs of prcduction, 
VEG AT 

if The guorantecd price under the wheat stabilisation 
2130) mM bus, but sco. fer 155-m; buse, of last Sseascn's crop 
have been received by the Wheat Board. As practically the whole crop ves be 
carried cvcr, the guarentee is being spread over the whole ecrop..and farmer 
receive 3/6.1 por bushel or £26, 833,000 in all, Whether or not there eae any 
further peyment depends on subsequent sales, 


New Season's Crop. Thé Federal Go gt proposed basis .f er Sco with the 


new scason's crop provides for a payment cf 4/- a bushel net at sidings for the 
first 3,900 bushels and an sadvance, cf .abocut 2/—.2 pus, net would be paid for wheat 
in excess-of 3,000 bushcls passed by a farmer into the. pool... The pool would sub- 
sequently be liquidated in the usual way. It was pointcad out that under the 
existing scheme the farmer has to meet ee seas ses out. of the guoranteed price of 
3/10 a bushel, These Costs average about 11d...2 bushel. 

Bulk Handling Control, it has been announced in the Senate that the Federal 


Government will take over control of bulk handling throughout Australia tre ensure 
the fallest utilisation of facilities, 


W 


cot Prices. The price cf wheat for locel flour is unchenged at 3/4140, per 
bus. ime Local fhour price 18,212.173,-G 2 ton, -Pollard sand. bran .are each £6 
& 28 Olle 


Chicago futures rose above April, levels esrly in May and then receded 
iat Seg Fone eee eee : 2 3 
July futures averaged 123% cents per bushel.in April and brought 125%, 
and’ 121 cents on May 19th, 


/Winni peg. .sses 
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Winnipeg, July options have remained at 807 cents per bushel. 

London, The prices of Canadian and Australian wheats are unchenged since 1st 
May, They are:= Manitoba No, 1 f.0.b. ex Montreal June - 33/10g per quarter; 
Aust. May-June old and new crops f.,o,b. 28/—- per qr... The London price 


Argentine wheat, new crop, rose from 2nAS to 24/9 per qr. on 13th May, 


Crop Prospects - Local, iuch of this season's wheat seed has been sown in a dry 
bed, and, unless good rains fall soon, the outlook for winter growth, except in 
southern areas, is poor, Reduced areas are being sown, 


Burope, In western Europe there has been beneficial rain but more is needed, 
DATRY PRODUCE. 


From May 1st, when a reduction of 2d, a gallon was made in the retail prices of 
milk in Sydney and Newcastle the reduced scale of retail prices is as follows ;: 
Bulk - 74d. guart, 4d, pint; bottled - 84d. quart, hid, pint, Weekly accounts mst 
be charged at the quart rate only, 


Butter production improved in March although in the previous two years production 
decreased in March compared with a month earlier, 


Since March 1st over 92% of butter graded for the local market has been of 
choicest quality, 


BUTTER PRODUCTION - N.S.W. FACTORIES. 


000,000 lbs. 


Mar, 
4938-39 12.4 
490-1 42,5 Tot 
4A hee | 10.1 


Fay to cream suppliers in April, 1942 was at the same rate as in March, which 
was slightly higher than in January or February, 


N.S.W. BUTTER ~ PAY TO CR#AM SUPPLIERS BY CERTAIN NORTH COAST 


FACTORIES. 


Pence per lb. of commercial butter made, 


| Deferred 
Pay, July- 


March | April 


4934-35" 
4938-39 
193 9=10 
491. Onl 
494 -4.2 


# Includes cartage (about 3d. per lb.) now paid by Factory, 


MST ALS, 


For the duration of the war and commencing with the current financial year, 
the taxes payable by metalliferous mining companies (other than gold or coal) will 
be reduced by 20%, The reduction applies to income, super, undistributed profits, 
war-time and the proposed profit limitation taxes, 


The concession is being made because in carrying out the wishes of the Govern- 
ment the profitable life of mines is being reduced, 
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GENCRAL, 


Clothes Rationing, The recently formed Commonwealth Rationing Commission 
will administer a scheme of clothes rationing which will come into operation on 
15th June. The Commission will also control tea rationing, 


Restriction of Manufactures, From May 22nd the manufacture in N.S.W. of a 
wide variety of goods is prohibited, Similar action was taken in respect of 
Victorian and South Australian industry as from February 28th, The list of 
banned goods includes sporting equipment, toys, motor se, decorative metal 
work, certain varieties of furniture and household. ornaments, 

WAR LOAN, 

The Federal Treasurer has announced that the. Second Liberty Loan of £35 i, 
wilk be opened. for public subscription on 2nd June, ‘the terms will be ‘the same 


as. those offered on the first Liberty Loan of Peb,—-Mar., 1942... These are:- 


Bonds maturing 1950-58 issued at par Go anole pres 52% 
u i 4 W.6-L.7 ut " ¥ cee eon eco ono 


3 4 5 ¢ h4 7 \ = en 
The current redemption yield on short-dated loans (to 1946 inclusive) subj 
a fy \ 7 ge. 
current taxation is £2. 9. 6d. per.cent, (May 16th). The current redemption 
yield on long-dated securities subject to currcnt taxation is 23, 4,170. per cent. 


ie 


A large amount has already been subscribed under the scheme for advanc 
sunseriy y4 cLons to 1d ins. ea BAL 


The Prime Minister stated on May 20th that his Govérnméent estimated was 
ra) 


cutee of Sim, aiday in the next financial year, 
UNIO ORM INCOMM TAXATION 


Three bills to implement the Federal Government's proposals for a single 
income tax throughout Australia for’ the duration of the war-and one year After 
were introduced into yas ede sral “Parliament on 15th May, An increased yield to 
the Commonwealth of - £12°to £15 million is expect cd, The proposed compensation 
to the States is made eee follows (£m, ) :+ 


NSS ic WwW, eeeve 45% 55, Sth. Aust. eevee 2,36 
Veetoriay. <4., 6.52 West, Aust. eee. Dole 
Queensland ,,.. Eris Tasmania Bates 0, 87 


The request of Tasmania for an additional £239,000 has »ceen referred to the 
Grants Commission, 


WIDOWS' FPONSIONS. 


A bill to provide pensions for widows and their children, providing certain 
conditions as to age and means are fulfilled, was introduced vars the Federal 

Parliament on 14th May. Expenditure will be in the region , 600, 000 », 

Allowance for the relicf to State Budgets (in yarticular, ew has: been made 

in calculating the sums proposed to be paid to the States by way of compensation 
fot vacating the income tax ficld. 


S SpaATs LO. AN WORIS 


Loan estimates providing for an expenditure of £5,355,00/7 in N.S.W. in the 
current financial year were prestnted to the Legislative Assembly on 12th May 
Included were amounts of £2,2)2,500 on account of railways, £706,000 for roads 


mainly strategic, and £211,000 for AR... The works programme nad been sub- 
mitted to the Co-ordinaton-General of Works, 


BANKING. 


Deposits ot. the .end.of April in savings banks in N.S... were seen ite ii che 
then the preceding month, The decline in deposits during February cnd March was 
apparently associated with subscriptions to the £35 m, Liberty Loan, 
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SAVINGS BANK WAR SAVINGS 


NUMBER OF SAVINGS 
END OF SAVINGS BANK BANK DEPOSITS. - |CERTIFICATES - 
MONTH, ACCOUNTS. DEPOSITS | Increase from |MONTHLY PURCHASES 
preceding month, | L&SS REPAYMENTS, 
: 7 4990 ee £000 | £000 
(First issued 
1939, April 4,348 86, 222 (-) 47 March, 1940), 
3 ; = 
4940, April A 52@ 87,056 297 34 
4944, April | 4,328 | 86, 982 2h5 215 
494.2, April A354 94 5444 4, 652 x 
Dec, 49309 1, 658 159 292 
942 Jan, 1,389 92,973 45515 239 
Feb. 4,379 | 90, 647 (-)2, 326 337 
Nar, 4, 34.0 | 89,459 (-)1,188 x 
april, 15351 Piety 4 A gboe = 
| aoe ie ie 


% Not available, 


DANY CLAARINGS, 


Sydney inter-bank clearings in April, (excluding Treasury Bill trarsactions) were 
£m.95.4 compared with £m,86,9 and £m,84.3 in April a year and two years earlier 
respectively. The index number has moved from 179 for the three months ended 
March to 125 for the three menths ended April, 192, This figure is the highest 
réachned in recent years, P 


BANK CLEARINGS - SYDNEY, 


Excl; Treasury Bill ‘Trensactions, 


| AMOUNT INDEX NUMBER (Base : AV, corresp, pericd 1 926-30) 
Sear Monthly | ee Three months Calendar Year, 
AVETOLEs —— ended April ot Ele a eee 
£m, 
1938 os Toefl 102 40 
S59 Tred Oech 98 400 
4 94,0 89.7 8h. 3 14 413 
4 9b. Dein 9 86.9 | 214 420 


STOC:. EXCH..NGE, 


Since the rcsumption of normal dealings in shares on the Sydney Stock Exchange 
took place on liarch 11th, April was the first full trading month since January. The 
Share price index moved upwards: - from 147 in March to150 in April, Only Public 
Utilities and Insurance companies failed to regain ground but, on the contrary, 
reccaed further. 


The share price index compiled by the Sydney Stock Exchange (4934 = 100) has 
risen from 95,75 on April 50th (96,2 on 29th) to 97.35 as at 20th May. 
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STOCK EXCHANGE INDEX  - SYDNEY, 


Prices of ordinary sharcs = excl, banks, Par value 3 190, 


‘Insur-| Total | 3h 


Average Manuf acturing Poblic Past or= 
for and Utilities, al and | ance. | 75 Lctive 
Month, Distributing, Fin ame Com= Shares 
pan- | 
— ie: Hoc eee | emer 2 ae | eee 
1931 - Sept, 88 75 | 4214 7i{a)| TF 
| 
4937 = March 461 | 169 | 281 | 490(b); 201 
| 
4940 - April 157 | 133 264 173 187 
1944 - Jpril 138 420 | ang 468 482 
November 14.2 123. 1 Os 468 432 
December 138 418 | 24 464 171 
t 
1942 - Jan, 136 446° | 256 157 466 
Feb,X 199 NE Ree 4 5f 
Mar,* 421 sa Ca ae me 147 
april 118 dileeuerl pede 444 15% 
(a) Lowest point. “x Share transactions ceased from 29th Feb. to 
(b) Highest point. 10th March inclusive, 


The yield on Commonwealth Bonds (40 years and over, taxed at 1930 rates) fell 
from 3.17% in February and March to 3.13% in April (v. B.S. 1942/53), 


MORTGAGE RATES, 


The three-monthly average of rates charged on rural securities stood at 5, 0% 
from Januery to March, In spril the rate fell to 4,9% which rate prevailed through- 
out the greater part of last year. The average rate on urban securities was 5.52 in 
March (not 5,4% as published in B.S. 191.2/.C) and remained at the same level in 


épril, 
N.S... FIRST MORTG..GSS REGISTERED - WEIGHTED AVERAGE INTEREST RATE. 
Reucr: de URBAN, 
PaRIOD, Bt Ee ae = <x La GEES 
1938 11939 [41949 | 1941 192 193571 1939! 1959 Bkead Wt | 194.2 
; ce Pa eri la aly Seah ne 
jp BREA ABN ee 
Three months Sep Dad | 5 ef) 565 | eo 
ended «april | 
Calender year 5eh| 566 | 5.6/5.5 | - 
0 | [ eipki ice i, Pe Plies (Oe 


Riob ESTaTh. 


Tne value of real estate sales has fallen from a monthly average of £2.77 m, 
last year to an average of £2,414 m. for the first four months of this year, ‘The 
aril, 1942 total was £2,.3 m 

The value of mortgages registered in /pril, 1942 was still lower than earlier 
months this year. For the four mmthly period, the total (£3,712,000) wes less than 
half the correspormMing figure in 1939 (£7, 682,000), 


[RAD Leesa vacase 


te 
PRT Il, (Continued). 


REAL ESTATS TRANSACTIONS — N.S.¥7. 


ene ee eee ———.—___ = 


oF e March Lipeit ie ; April 


1938 57544 9! 3,285 | | Ds | 2,359 
4939 32,157) 2,458 4 3,623 | | 2,025 
491.0 | 31,053) 2,524 | 2,464 | 2,392 | 1,686 | 1,560 
4 | 33,239 2,557 | 2,677 | 2,574 {115,630 | 1,329 1,520 | 498 
4942 | ~ [2,472 | 2,085 | 2,276 i 975 | 996 | 8a 
a ae Z. ce ee es ae. ae Tis aie P| Sento ae | ed See 


(a)  Ineludes renewals, 


(o) Monthly average, 
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Pane LA. INDUSTRIES. 


GENERAL. 
Motor registration fees in N.S.W. were reduced 20% as from 18th Hay. 
Users of motor vehicles in essential services who have failed to fit producer 


gas units have been warned that their petrol consumption allowances will be reduced 
75). as from ist June, 


The Department of the Army on 13th May issued an impressment order calling 
the owners of all trucks, of which the registration has expired, to send deta? 
the Road. Transport Department, Purchasing officers will subsequently inspec 
of the vehicles with a view to purchase for Army use 


Neoeve RALLTAYS. 


Railway traffic reached higher figures in March, 1942 than in any month in the 
previous year with the exception of October and Decenber, 49h4, The number of 
passengers carried (4 9,0 millions) was almost equal to Dade mber (19.1 millions). 
Gross carnings (£m.2.39) were higher than in any previous month except December last 


ae poe Ne Working cxpenses, however, were very high apparently because of some 
special items, Over the nine months ended March, the working surplus is only 


slightly lower than last year 


N.S EN GOVERNLENT RATLYAYS: 


MONTH Of MARCH. Re INE MONTHS ENDED MARCH 
ot Fs i ae wa [a heb 9s torre ere oe 
Passenger} Tonnage lixcess of Passenger | Tonnage | ixcess of 
ree Journeys,| of Goods oe Journcys. | of Goods | Revenue 
: and lover Work- | and ; over VYork= 
Livestock, jing eee | | Livestock | ing Expenses,’ 
a a: a= —-——_————++- eee 
million,| '000 £000 | million | '000 £000 
| | 

Hose Eee | 4,479 510 f = 14004 | 12,544 | 4,907 

ASS | sdeeiy | 15336, 462 RUA? epee ae I 3, (4.5 

190} 15.3 | 993 516 (Fs aa a a a YE 

A9b4, | eo Ne We BO! Die 2, Or feed Safe | | 6,105 

1942} 1900 | 1,619 | 2h) \) Meio I 4, Bie 6, 025 

t H \! 


Excl, interest sinking fund and exchange, which amounted to £m,6,56 in 


1939/h0 and £m.6.42 in 1940/41. 
* Coal strike March 11 - May 17, 1940, 


i) 
NwS.W. TRANS AND OMNITBUSES,. 


Both revenuc and working expenses in April, 1942 excecded March figures, Ther 

were also more passengers carried, For the nine months ended March, 1942, passengers 

ried were 20% h higher than in the corresponding Period 1 0/hA . he working 
ne was Slightly lower. 
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N.S.W, GOVERNMENT TRAMS AND 'BUSiS = 
SYDNEY & NEWCASTLE. 


MONTH GF MARCH. = MONTHS ENDED MARCH, 
Work- |ixcess of Work- Excess of i 
Wear Harnings| ing Barnings ||Passcn-|Harnings| ing Earnings Passengers, 
° Expenses] over gers. Expenses| over 
x | Vorking % | Working 
Expens¢s Expenses 
et, x 4 
£000 £000 £000 million| £000 £000 £000 million © 
| 

1938 D796 | 70659 63.7 5251 3 200| 2,009 597 27567 
1939 5819 ol 516.7 Tee 33,0| 3,269| 2,769 500 280.1 
194.0 Le 9 35409 70.0 34.8 374 apace) 558 285.5 
1 ILA LAT 62 359.0 67.2 bere oye | 2,863 69h, 301.8 


1942 456.6 389.1 feo Od hy O74, 3,403 | 671 360.9 


1 


% wxcl, intcrest, sinking fund, exchange and current depreciation 
which amounted to Sa, 0,67 in 1939/0 and £m,0,66 in 19h0/M. 


MOTOR ViuiiICLES REGISTERED. 


There was a further fall in April in the number of vehicles on the ee in 
N.S... There was a decline of 7,000 a month from December, 1944 to March, 1942, 
From tiarch, 1942 to April, 1942 the decline was 3,000. 


MOTOR VisHICLES REGISTERED IN N,S.W. - Excl, MILITARY VEHICLES, 


Total Number Registered | Average weekly number of New Vehicles 
at end of month, Registered (excl, trailers), 


Month, Lorrics Cars(Incl. Lorries Total (excl. 
& cabs and & mctor cycles and 
Vans, | other omnibuses) Vans, traa@crs' plates 


vehicles, 


"O00 

1939 lugust 78 4.85 
4940 April 76 357 
49)4 April 76 168 
4942 April 72 x 
41941 Nov. ie 89 

Dec, 76 9h. 
1942 Jan, 75 49 

Feb, 74 43 

Mar, 1.) 32 


Apr. 
% Not available to rea 
WIRSLESS LICENSES. 
The number of listeners’ licenses in force shcwed an unusual movement fran Jan, 


to Feb, - a decline as against an increase in evcry recent year, The figure for 
March almost reached the January level, 


/WIRELESS. eoeort 


WTPwTsacd sTasiarcim]e Ripe See ree 
i feat fATeESS LEAN So. _ N. eile 
re ee - a ee at ee a ee ee ee 


A ne ee 


1 <S eRe Tee ie . . 3 . = . \ 
Broadcast Listeners! Licenses in force (excl, sxperimontal licenses), 


| 


ae 1938/39 | as5920 | 1.0/4 19h /h2 


RE th el! aa er ee Lar PO S31; en ee fo Ore) 
45 4.34 | 4.76 498 
420 436 1,83 500 
1.20 3 500 


he 


TS) 
hd 7 
Ld 7 4.92 


Oe | 1g 
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